Fe B R

(RFEFTR

2021 # 5% 19 p

. 4,581 F * (2021 # 3 %)
& A 376 § 1,274 T = 28 (5 % &M AE 2 969,464 T = 2 1)
3,883 i % ~ (2020 &)
Rp 4 A LER . .
AR ZASR 14777 3 (2019 &)
8,550 % = (2020 #)
TR A 7T , .
SBIRTE S 0604 2 2 (2019 2)
A R 3 -10% (2020 )
-2.1% (2019 #)
W E 5 36.1% (2020 =)
53.8% (2019 &)
4% % 11% (2020 &)
8.9% (2019 &)
H 2,715 % = (2020 #)
Do 548 1% 8,400 § % ~ (2020 #) |15.7%
651 f 1,500 ¥ % = (2019 #) 1 5.4%
——— 423 % 5,600 § % ~ (2020 )|13.8%
491 % 2,500 § % =~ (2019 &) |25%
SE&AcEp HRAREN b’*é_il}ifé FRAAE- T A RERA RS R
AgEE cFE P E R dms 202 kA RT G
’}7' iR ‘k‘F‘ K %‘:':éj “g- fs—]
agievAp (REBCARF L EE2HCEPELPRIGE TS F
BUR AL FE AT EHNE és;ﬂ—'}* L R
H A \ﬁ&ﬁ%ﬁiﬁf%iifia HES TR ET RN
o~ BB E i ERIEREA S
AgAvAyE (TP RSESEFR-FF
iEigr kiR (P RAHETE CFR TR AR
(=) 1 & ERFH
GSRELSEIPLR - A E BSOS L
()G hH 2 gHRSE
Rt 2019 & 10 1 27 p B FMAAE > 2Rk Wi

1




¥ 4 % = 4t % (Alberto Fernandez ) 12 48. 10%. £ &Pz
Hg e (Maunuo Macri) 2 40.38% % & & » % & {8
AT 32019 # 122 10 P )I‘u 2019 ﬁ GNEIP-R i
EAEF R S E 2.1% - 2020 £i5 £ o %fm]ﬂu}m
(COVID-19)% § £ AP 12ies @ » 32 8 ¢y R4
Forid R apE A E 2 ’?‘%% ESE
X7 > 2020 & oL f 2 £ 10% o

(Z)F 5w
PP 222 2020 £ F 5 3E 5 972 R 4,000 § £ & > & 2019
#£ 1,142 % 4,000 3 ¥ ~> £ 149% > T 5 "8 £ 125
#2800 %~ 8¢ Jv@ipi 548 i3 8400 F £ ~ -
#2019 & %:¥ 15.7% » ¥ & v % %F - 423 i® 5,600 3 #
~ > g 2019 # % i¥ 13.8% - 2020 =& 377 713“‘}]”%«‘]?5—%—
(COVID-19)# H ¥ 28 & # % > i B 7 5 £ 5| telF > A
Ao PR R AR PG R RS 2R A
K3 amBad Wil EREL4 42 RERF1L 8
B o

(2 )i p ik
iy 7 4222 B T3t & (INDEC) = # 2. 2020 &3 § 4 +
% dpdcdr 2 0 2020 & 3§ K 4 F 4B L 36.1% VPR
L 7RG 0 2021 & E % iF 49.8% > j2H &£ Martin
Guzman % 77 » R F T E T K 30% -

2=

- NEREY

(-) A% EHRAL£(IMF)2 T 23k ig A B2 Spihie e
2021 # ‘& £ d A Igip e 45% 4 5 5.8% T 2
2022 & A £ 5 2.5% (h 2.7%) 22021 & 2 2022

EPRA EFLH 5 106%% 9.3% -

(=)gAé rf"”ﬂ’ﬁ'f" ok (OECD) 3 4 7f fz » 2021 # [P {322

SRR E L 46% L E 100 S E P L EH 3 A
BB RSP RAHEZE ER - ARAAH 2022 & [P REE A
FRHP AP~ T '/,L 2.1% -

(Z)PRrcE$ 7 F 42 650 % ~ 4% ¥ 2020 &

9" 1px*® éﬁiﬁ%%’ﬁﬂwﬂﬁﬁWW%Mt
£ (IMF) &7 440 BB A% FAAEEEREE o P RER

# P B B33t 4] (Extended Fund FaC|I|ty, EFF) ;Lg
™ ‘iﬁ*h B o Tv—‘?’q—/ rﬂi'? 2_ e o R RH B gi-;/a'{\ GRS
K PR TR g R & S A

(2 )B%§ G 2 @ B (Moody's)dw £ 4 I R B * B '

2




-\

TIRIRE A Cac A TR R AL 0 DA FR
T R o

(7 )COVID-19 % ¥ R 5% ﬁﬁfgzz

1. 2020 & #] % COVID 19ﬁ e S PREMSHRT Y
= £ 10% > 7 #2002 & 5% 319 10.9% 2 kiMoo I ;“a%fr
20 & kE it ma‘_m\ﬁ t}i 2020 £ [P l}ﬂ"f EmpEZ KR
LETE AR E 21% 2 0.8% 0 His 2 FI5E T Fui
BB X g Lk B4 L $i948.6% 2 H B
¥ %18 37.5% -

2. xﬁ N5 B IR 2 3 885 » INDEC szt > 2020 &

L E 7 ﬂ}‘?&_’*;z‘—; B 42% > K5 1940 F e Ar o

2019 & ¥ 2 355%’}_@?]&3?% 65%’?5‘3 X5 300§& ’
= p 2004 & kEF A EF S 105%(H480F 1)

3.F¢ B X A AR 3,,3.»'5)%. —f , ?\@2} w:trf*n § 7 F Hcle
1RiE£H B 0 4oa F Sz (Latam) - Wﬂ’@g‘; (Air New
Zealand ) ~ F7 85 7 47 (Emirates A|rI|nes) + E sy o F
(Qatar Alrways) ~ % ) Pierre Fabre (A 2%z & ®) -~ 2 K
Axalta(¥ & 17 % #2) ~ Basf(® #74) ~ 44| Falabella(it 4% 7
b) %2 J?Z] Saint- Gobain Sekurit % » i ] 5 gric# f ~ 5

A fE 3; ﬁ»]’z@ 4Rk LA FE R o

FRF%

L EERR 1o r FR i R i o 4o
2. i@t—aﬁ%é_?ﬂﬁﬁ Rigse® AT oo
3. 4% ¥ hfeAEp Ed o RERPN AE -
4. TS > AL -
5. 5 it xv]{ ’ nﬁ“;}??],}’{‘i(;; °
EELFHY (L 5Goxy '% P4 2 T4 E F 456 (Precios
deados)J EHANARALFT OB R TR TP A

RS AMAHF 12020 Ak B (AL P D
T ¥

Jzﬁj-e?il%\fé SO E A S TR D E E R
gL B B A By $ 5
2RI TAAEMER 2 AR EE % (I
%__) , ﬁ“" %\:1' L ;-f;;;_ L—%-T?—\)?ﬂ "i—]‘F’ ﬂ”rﬁa q"‘_?";g_,g
% - HABP A RGHETEFTT
g 35 }%-5'54}%}3;?2'? P &R & X $‘f\—"ﬁ4 g"‘"ﬁ 3t
180 = ; #~ 2 v kB3 33% (i 30%) %
C Ak B T 15% (R o5 12%) 5 R %Rl 30%H
(magFs A 50 @ phs 200 %~z +f) 2 2%
R i) % 3 oA 30%H & o

P
:7,\-
Ne-

\— ﬁ.w

(8] 3” A oy -\J“\

Aw*z,\e Yo TE e
Lot SE

T

P \4%7

A(SIMI)ZRA 7 ] % 0 & 4ade

3




Y00 % > ¥ EAE
Bk o R E2hp $o3F
i3t A 5%° éfa‘/
oo B4 3 14.8% -

%i _ ’&JMEﬁ15%@%
é}i r‘-}*?' wig v FOB 2% #c
pEesFY L Zra«vé Z 1,500

REA A T ] fE D BB 4K PR 200
'&;}i ( ]235 ]’&i ,-,_,), A‘%T‘rqp%ﬂ 11@’5,000 %‘J J ﬂ’-:yF‘
MR 0r i R E 2 A

A 4 BIE ﬁﬁ?g_]&ﬁgé °

R RFCRRS BaE T 2 B4t is A 0 f 2020 & 10 P
B 1 EEE A SN r e ¥R 115 fg 5,000
a%WMHGaim)’H%¥£%%%5+%ﬁ€ﬁ

Ao U HEMA RN T

e tREA P R ETFIRAE BT E e I r dpd o PR

WETE2BLEBRN T AR S R E S & P4

Bk E SRR FHIP)EREL 0 DR 2022 £

850 mE A rEEp Lo

AR A EMRz
> Jes B v

2.

ERR A 2k

2020 # P i21 £ L GDP z 276% (H ¢ %% #%
175%)~ B %} 8% pR5%% } GDP 2z 64.5% - [r{2221 ¥
ME BRI APERRY BRAED HE-TE ~Fd b1
FEAPRES SR PRI FFERT ALE LW T o
lﬁ.«lﬁﬁ:'ﬁ SAE:T R 8 &tel A A ‘ﬁ BoAE4e L
FRS el RSN feRIRE T E o
AORAEFE Kk

OETE S E IS & LIS

QQFEFEF L] > L B iEsd > L IRERPN L o

@ﬁ'%%%%’&&WWié’uA§@ro

BEP D F AR
TR

1.

P

éﬁ?:
(3% 5 57 SRARE (70 [ fie g g 2§
3 2 RS R R) o
2=~

Pﬁ’rﬁ H-e "ft’éﬁ CRAEL S RE BT BT

ﬁ“?~ﬁ}\ . é%%@(CAN)ﬁ%;ﬁ';ﬁ%

oﬁ&a\ém%mgﬁ%ﬁ?% PR 2 Y

B! SEAB SBZZ NI NEER FTA fﬁ]‘%

¥ o »thwrw (2011.11.20 % %)~ % [ (2019.6.28 & %)
2 g pd F b s € (EFTA)(2019.823 % %) =& FTA
P*“%’Wé%4xo

(Q)f~ £t r ¢ (ALADI)  F o

@)1y f]»c 2017 & 117 R g p d T3 130 3

4




FER(rF e éﬁ?:fm}éi):l—s—?ﬁwé%#}bﬁ T
F1% 35 BLGAT AR R B RS A TTH A o
2. 33 £ P Ffadgy)d
g A R R TR WM R AT R E

ClEFIRE)RERET MG

AR T B

17 8,795 ¥ %~ (2020 £ 16.6%)
11 7,624 § % ~ (2019 # |30.5%)

Rl

hl

2 % 6,007 § % ~ (2020  132.5%)
11 9,698 § % ~ (2019 & 157%)

hl

Rl

4t 4,892 § £ ~ (2020 £ 120.3%)
3% 7,325 § % ~ (2019 # |1.6%)

1&k Aoy * &y 4k ﬁbﬁf""‘ﬁﬁ%%xf‘"‘%\ﬂﬂﬁ“ Wbl £ a B A"Ei
S GRS B A R REEE S RS
RIS CE AL IS L LR
1&g nE igﬁ‘*i‘%%iﬁ%‘*%‘ﬂﬁ‘ﬁﬁ‘ﬁﬁ%‘
RS EE I ER LR L LRk
PR BT M??é?:? BFEFHREIRE TR AP sPReRFieg: 2
CHRF AR L1860 F A ARHT LW ER
m”‘?ﬁf’_fiﬁiﬁ?ﬁ"
FPRIEHARKY R SRR TFREIAETH PRELFRT EEA LS
23 oM TR AL A39FE A A B HTAE WU E
e
TR gk (&
LEAREH "‘MW HARE g B PER AL (F)ERG Al
AT §
B éi%‘”]wk‘i 1. 1993 & 11 * 30 p # ;,b A ]:;]zi/f;ﬁf\E N1 AR RGE

MEF THFAEE FEB T
221995 & 11 " 2 p S AL FRLF g P RELFL
ZREEF TFREE L
3.2005 # 3% 29p M opdsgdo f;ﬁ?ﬂaiégj g [m
s v s g (AIERA) ) B F £ 1F
4.20084’58’421)&1r‘+Lﬂ%E41_?ﬁj‘$Pﬁ o
Reerm 2 ¢((CIRA), & F & 1T 52%
5.2010&4H\@]F6W@J4'»ﬁm 8
7 BFERT L FRR > X0 2012 & 5% gw o
6.2013# 37 7P S FWEIERED B REBRT
IEWOEERE LT Lo

5




7.2018 # 87 27 p ¢t Ein g &2 TIwilzsg v § o € (CIRA)
%L TH A

8.2019 # 9 * 5 pwér TfpfREgd o FRER
(AIERA) | & % & it 24 -

TR KRR B ARER R AN s MR 2% - 2 B CIA-Factbook ~ Mercosur

Online P {225 ¥ #icdg 39 & 5t




