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Source: United Nations Conference on Trade and Development, World Investment Report 2020: International
Production Beyond the Pandemic, June 2020.

Notes: Trade is global exports of goods and services. GVC share of trade is proxied by the share of foreign
value added in exports, based on the UNCTAD-Eora GVC database. The underlying FDI trend is an UNCTAD
indicator capturing the long-term dynamics of FDI by netting out fluctuations driven by one-off transactions and
volatile financial flows.
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